Attachment #2

RESOLUTION OF THE ATLANTIC
COUNTY IMPROVEMENT AUTHORITY
APPROVING THE EXPENDITURES CONTAINED IN THE
FINANCIAL REPORT FOR JANUARY 2016

WHERFEAS, the Atlantic County Improvement Authority, hereafter, the "Authority”, is a
political subdivision of the State of New Jersey and an instrumentality of Atlantic County,
established pursuant to N.J.S.A. 40:37A-44 et seq.; and

WHEREAS, the Authority is subject to rules and regulations promulgated by the State of
New Jersey, Department of Community Affairs, Division of Local Government Services, including
N.JLA.C. 5:31-4.1(c) regarding the approval and payment of claims which requires the "governing
body (of the Authority) shall approve or disapprove all claims in accordance with Regulations
adopted by the Authority;" and

WHEREAS, such claims and the expenditures thereto for the month of January 2016, are
contained in the Financial Report submitted hereto for approval by the Board of Commissioners.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Atlantic
County Improvement Authority that the expenditures contained in the Financial Report for the month
of January 2016, are approved pursuant to N.J.A.C. 5:31-4.1(c).
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liova. Foster, Chairﬁ{arson Fdwin G. Blake, Secretary

ADOPTED: March 10™, 2016

ATLANTIC COUNTY IMPROVEMENT AUTHORITY

I , Assistant Secretary of the Atlantic County Improvement
Authority, State of New Jersey, do hereby certify that the foregoing is a correct and true copy of a
resolution adopted by the Board at a meeting duly held on the 10® day of March 2016

Wacglacip\Share_All\Resolutions \2016\March L \Financial Report January 2016



Attachment #3

RESOLUTION OF THE ATLANTIC COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING THE EXECUTIVE DIRECTOR TO ENTER INTO AN AGREEMENT
WITH ATLANTIC COUNTY —~ PUBLIC INFORMATION OFFICER

WHEREAS, the Atlantic County Improvement Authority, hereafter, the “Authority”, is a
political subdivision of the State of New Jersey and an instrumentality of the County of Atlantic,
established pursuant to N.J.S.A. 40:37A-44 et seq.; and

WHEREAS, the Authority is undertaking an increased level and variety of activities
related to the Economic Development Initiative; and

WHEREAS, that increased level and variety of activities has generated a greater level of
public interest in the Authority; and

WHEREAS, it is necessary for the Authority to obtain assistance in the provision of pro-
active and responsive information including, media relations; web site design and maintenance;
planning, coordinating, and promoting of special events; creating and producing print materials,
ads, brochures, and flyers; and guiding the appropriate dissemination and distribution of related

information; and

WHEREAS, the Atlantic County Public Information Office provides those services for
the County; and

WHEREAS, the County has offered to provide those services to the Authority for a fee
of $5,000.00 through December 31, 2016; and

WIIEREAS, this contract is classified as services provided between governmental
agencies pursuant to N.J.S.A. 40A:11-5(2) and as such is exempt from the public bidding
requirements of the New Jersey Local Public Contracts Law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the
Atlantic County Improvement Authority that the Executive Director is authorized to execute a
shared services agreement with Atlantic County for the services of its Public Information Officer
for an amount of §5,000,00 through December 31, 2016.

It 7

Roy M. Foster, Chaifpﬁ'son Edwin G. Blake, Secretary

ADOPTED: March 10™, 2016

ATLANTIC COUNTY IMPROVEMENT AUTHORITY

I , Assistant Secretary of the Atlantic County Improvement
- Authority, State of New Jersey, do heleby cettify that the foregoing is a correct and true copy of a
resolution adopted by the Board at a meeting duly held on the 10" day of March 2016.
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Attachment #4

RESOLUTION OF THE ATLANTIC COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING THE EXECUTIVE DIRECTOR TO AMEND THE CONTRACT WITH
COOPER LEVENSON

WHEREAS,; the Atlantic County Improvement Authority, hereafter, the "Authority", is a
political subdivision of the State of New Jersey and an instrumentality of the County of Atlantic
established pursuant to N.J.S.A. 40:37A-44, et seq.; and

WHEREAS; the Authority has the right, pursuant to said Act, to hire legal counsel for its
essential purposes; and

WHEREAS; on March 18, 2015 the Board of Commissioners of the Atlantic County Im-
provement Authority authorized an Professional - Services Agreement with Cooper Levenson
Attorneys At Law to serve as Counsel to the Authority, for the period from March 1, 2015 to
February 28, 2016, for a gross contract not to exceed $35,000.00; and

WHEREAS; due to the complexity of the issues and the extensive amount of review and
revisions required to the lease and sublease, the land use application and the CRDA Loan Agree-
ment documentation, the fees for legal services under that agreement incurred through July of 2015
for the Boardwalk Improvement Project were $29,619.43; and

WHEREAS, on September 10, 2015 the Board of Commissioners of the Atlantic County
Improvement Auvthority authorized the Executive Director to execute an amendment to the contract
for an additional amount not to exceed $35,000.00 for a total amended contract not to exceed
$70,000.00 for the period from March 1, 2015 to February 28%, 2016,

WHERFEAS, during the ensuing peliod from August 2015 through February 2016 an
additional $41,702.34 was incurred for services related to the Boardwalk Improvement Project

totaling $71,321.77 for that project; and

WHEREAS, the total legal expenses incurred during the period of the agreement through
February 28", 2016 were $95,084.92; and

WHEREAS, the Authority will be reimbursed $63,712.34 from the first draw of the CRDA
Loan Proceeds for the Boardwalk Improvement Project and an additional $7,609.43 from Impacti-
vate Networks for the land use application for a total reimbursement of $71,321.77, and

WHEREAS; the total of other fees incurred during the period amount to $23,763.15; and

WHEREAS; staff believes that it is appropriate to allocate additional funds to cover the
fees incurred prior to the expiration of the agreement on February 28", 2016 in the amount of

$25,084.92; and



WHEREAS, such services are classified as Professional Services pursuant to N.JS.A.
40A:11-5 (1)(a)(i) and as such are exempt from the public bidding requirements of the New Jersey
Local Public Contracts Law.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Atlan-
tic County Improvement Authority that the Executive Director is authorized to execute an amend-
ment to the contract with Cooper Levenson Attorneys At Law for an additional amount not to
exceed $25,084.92 for a total amended contract not to exceed $95,084.92 for the period from March

1,2015 to Feb 28" 2016.

Roy M. Foster, Chairperson Edwin G. Blake, Secretary

ADOPTED: March 10, 2016

ATLANTIC COUNTY IMPROVEMENT AUTHORITY

I, , Assistant Secretary of the Atlantic County Improvement
Authority, State of New Jersey, do hereby certify that the foregoing is a correct and true copy of a
resolution adopted by the Board at a meeting duly held on the 10" day of March 2016.




Attachment #5

RESOLUTION OF THE ATLANTIC COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING THE EXECUTIVE DIRECTOR TO EXECUTE A CONTRACT WITH
COOPER LEVENSON ATTORNEYS AT LAW TO SERVE AS THE AUTHORITY’S
GENERAL COUNSEL FROM MARCH 1, 2016 TO FEBRUARY 28, 2017

WHEREAS, the Atlantic County Improvement Authority, hereafter, the "Authority”, is a
political subdivision of the State of New Jersey and an instrumentality of the County of Atlantic
established pursuant to N.J.S.A. 40:37A-44, et seq.; and

WHEREAS, the Authority has the right, pursuant to said Act, to hire legal counsel for its
essential purposes; and

WHEREAS, on February 14, 2015, the Authority advertised in accordance with the require-
ments of N.J.S.A. 19: 44A-20.4 through a fair and open process soliciting firms to submit qualifica-
tions and fee proposals for the provision of Legal Services for a one year period with the option to
renew for two successive years; and

WHEREAS, on February 27, 2014, the Authority received proposals from the following four
firms: Eric M. Bernstein & Associates, LL.C of Warren, NJ; Capehart — Scatchard Attorneys at Law of
Trenton and Mt. Laurel, Cooper Levenson Attorneys at Law of Atlantic City and Decotis, Patrick and

Cloe, LLP of Teaneck, NJ; and

WHEREAS, the Board of Commissioners of the Atflantic County Improvement Authority
authorized and directed the Executive Director to execute a contract with Cooper Levenson Attorneys
At Law to serve as Counsel to the Authority with Randolph C. Lafferty, Esq. as Lead Counsel to
provide such service at an hourly rate of $175 for Partners, $175 for Associates and $75 for non-
technical personnel and certain reimbursables for the period from March 1, 2015 to February 28, 2016,

and

WHEREAS; based on the performance of Mr, Lafferty, the working relationship established
and the firm’s competitive fee schedule, Cooper Levenson offers the most advantageous mix of cost
and experience consistent with the objectives of the Authority; and :

WHEREAS, staff recommends that the Board authorize the Executive Director to execute the
necessary documents to renew the agreement for the period from March 1, 2016 to February 28, 2017,

and

WHEREAS; the Authority is desirous of entering into a contract with the firm of Cooper
Levenson Attorneys At Law for the purposes of serving as Counsel to the Authority for the period
from March 1, 2016 to February 28, 2017 with the understanding that Randolph C. Lafferty will serve
as Lead Counsel for an amount not to exceed $65,000.00; and

WHEREAS, such services are classified as Professional Services pursuant to N.J.S.A. 40A:11-
5 (1)(a)(i) and as such are exempt from the public bidding requirements of the New Jersey Local

Public Contracts Law,



NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Atlantic
County Improvement Authority that the Executive Director is authorized to execute a contract with
- Cooper Levenson Attorneys At Law to serve as Counsel to the Authority, for the period from March 1,
2016 to February 28, 2017, for a gross contract not to exceed $65,000.00 with the provision that

Randolph C. Wﬂl serve in the capacity of Lead Counsel.
) —_——o s

Roy M. Foster, Chairperson Idwin G. Blake, Secretary

ADOPTED: March 10, 2016

ATLANTIC COUNTY IMPROVEMENT AUTHORITY

L, » Assistant Secretary of the Atlantic County Improvement Authority,
State of New Jersey, do hereby certlfy that the foregoing is a correct and true copy of a resolution
adopted by the Board at a meeting duly held on the 10th day of March, 2016.

Share_All\Resolutions\2016\3.10\Legal Services Cooper Levenson



Attachment #6

RESOLUTION OF THE ATLANTIC COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING THE EXECUTIVE DIRECTOR TO ISSUE A BID CONTRACT TO EASTERN
IRRIGATION AND PUMP COMPANY TO FURNISH AND INSTALL A RETROFIT MULTI-PUMP
CONTROL SYSTEM TO THE IRRIGATION SYSTEM AT THE JOHN F, GAFFNEY GREEN TREE
GOLF COURSE - $25,089.00

WHEREAS, the Atlantic County Improvement Authority, hereafter, the "Authority", is a political subdivi-
sion of the State of New Jersey and an instrumentality of the County of Atlantic established pursuant to N.J.S.A.

40:37A-44, et seq.; and

WHEREAS, for the last several years there have been multiple repairs performed on the irrigation system
control panel at Green Tree Golf Course; and

WHEREAS; various problems continue to arise with the proper operation of the system and two
professional firms have determined that the control panel is beyond repair and should be replaced;

WHEREAS; the alternative is to operate the system manually to attempt to ensure proper itrigation,
however that has created significant inefficiencies in terms of the additional man-hours required, not being able to
water at night, interference with play and having to choose between required tasks; and

WHEREAS, On February 5%, 2016 the Authority advertised for the purchase and installation of the
Contro] System, two vendors requested the specifications and on February 22" we received one bid in the amount
of $25,089.00 with Eastern Irrigation and Pump Company of Glenmoore, PA.; and

WHEREAS, the Authority’s Director of Grounds and the Authority’s Director of Golf Operations deter-
mined that the sole bid response meets the specifications and recommend the award of the contract to Fastern
Irrigation and Pump Company of Glenmoore, PA in the amount of $25,089.00; and

WHEREAS, the funds necessary to cover the cost of the contract have been allocated in the 2016 Budget
of the Green Tree Golf Course.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Atlantic County
Improvement Authority that the Executive Director is authorized to award a purchase and installation contract in
accordance with the proposal to Eastem Irrigation and Pump Company of Glenmoore, PA in the amount of

$25,089.00.
Roy M, Foster, ghﬁ*ﬁel'son Edwin G. Blake, Secretary

ADOPTED: March 10, 2016

ATLANTIC COUNTY IMPROYEMENT AUTHORITY

1, , Assistant Secretaly of the Atlantic County Improvement Authority,
State of New Jersey, do hereby certify t1at the foregoing is a correct and true copy of a resolution adopted by the
Board at a meeting duly held on the 10" day of March 2016,

EJMAC ACIA\Share AMRESOLUTIONS\Q0I6\WMarch 10\Eastern Irrigation.doc



Attachment #7

ATLANTIC COUNTY IMPROVEMENT AUTHORITY
BOND RESOLUTION

RESOLUTION OF THE ATLANTIC COUNTY IMPROVEMENT
AUTHORITY; AUTHORIZING AND DIRECTING THE ISSUANCE AND
SALE OF IT’S NOT TO EXCEED: (I) $85,000,000 STOCKTON UNIVERSITY
GENERAL OBLIGATION LEASE REVENUE BONDS (STOCKTON
UNIVERSITY PROJECT), SERIES 2016A; AND (I} $60,000,000 COUNTY
GUARANTEED REVENUE BONDS (STOCKTON UNIVERSITY PROJECT),
SERIES 20168; AUTHORIZING AND DIRECTING THE EXECUTION AND
DELIVERY OF TWO TRUST INDENTURES, TWO LOAN AGREEMENTS,
TWO BOND PURCHASE CONTRACTS OR OTHER SIMILAR DOCUMENT,
OFFICIAL STATEMENTS OR SIMILAR DOCUMENT AND RELATED
INSTRUMENTS AND AUTHORIZING OTHER ACTIONS IN CONNECTION

THEREWITIH

ADOPTED: March 10, 2016

WHEREAS, the Atlantic County Improvement Authority (the "Authority"), has been
duly created by resolution of the County of Atlantic, State of New Jersey (the "County"), as a
public body corporate and politic of the State of New Jersey, pursuant to the County
Improvement Authorities Law, chapter 183 of the Laws of New Jetsey of 1960, as amended and

supplemented (N.J.S.A. 40:37A-44 et seq.) (the "Act"); and

WHEREAS, the Authority is authorized, pursuant to N.J.S.A. 40:37A-54(1), to provide,
within the County, subject to the prior approval of the Local Finance Board, the planning,
design, acquisition, construction, improvement, renovation, installation, maintenance and
operation of facilities or any other type of real or personal property within the county for a
corporation or other person organized for any one or more of the purposes described in
subsection a. of N.J.S.A 15A:2-1; and

WHEREAS, the Authority is authorized by law to finance such public facilities through
the issuance of debt, including without limitation the Bonds (as defined herein); and

WHEREAS, the County and the Authority have determined to finance the development
of a new Campus for Stockton University (the “University”), in Atlantic City (the “City”) that
will be owned, developed and leased by Island Campus Redevelopment Associates Urban
Renewal, LLC (“Island Campus”™), a New Jersey limited liability company, whose members are
New Brunswick Development Corporation and Atlantic City Development Corporation, each a
New Jersey non-profit corporation and a 501(c)(3) entity under the Internal Revenue Code (the
“Borrower™), to the University, that will include academic facilities together with new student
housing and retail, supported by a parking garage to be developed on an adjacent site, to create a
new living and learning community that will benefit the broader University community as well
as the residents of the City which is to include: (i) a new academic building consisting of
approximately 56,000 sq. ft. and will offer academic and administrative space to accommodate a

1



diverse schedule of classes at the facility to be located on Block 189 in the City; (ii) a new
210,000 sq. ft. residential building that will provide housing for approximately 500 students in 4-
bedroom, 2-bathroom student apartments to be located on Block 20 in the City; and (iii) a
structured parking garage, which, as currently designed, will be approximately seven stories with
a total of approximately 885 parking spaces and a retail portion consisting of 7,500 sq. ft.
fronting on Atlantic Avenue with a service corridor located to the rear of the space (collectively,
the "Project™); and

WHEREAS, the costs associated with the design, construction and financing of the
Project will be funded through: (a) the issvance of (i) not to exceed $85,000,000 Stockton
University General Obligation Lease Revenue Bonds (Stockton University Project), Series
2016A (the "Series 2016A Bonds"); and (ii) not to exceed $60,000,000 County Guaranteed
Revenue Bonds (Stockton University Project), Series 2016B (the "Series 20168 Bonds” and
together with the Series 2016B Bonds, the “Bonds™); (b) a commitment from South Jersey
Industries to contribute $6,000,000 to the Project; (¢) the University has committed to contribute
$18,000,000 to the Project; and (d) the Casino Reinvestment Development Authority has
provided a grant to the Borrower in the amount of up to $17,000,000 (“CRDA Grant”), the
proceeds of which are to be utilized for the Project; and

WHEREAS, as an inducement to the Borrower to undertake the Project, the Authority, in
furtherance of the purposes of the Act and to assist in financing the cost of the Project, proposes
to issue its Bonds and to secure said Bonds by a pledge of moneys to be received by the
Authority and the assignment of certain rights of the Authority with respect to the Project, which
pledge and assignment are hereby declared to further secure the payment of the principal and
interest on the Bonds; and

WHEREAS, to provide an inducement to the prospective purchasers of the Series 2016B
Bonds to purchase same and to provide additional security to the holders thereof, in accordance with
the terms of the Act, particularly N.J.S.A. 40:37A-80, the Authority has requested the County to
guaranty the full and punctual payment of the principal of and interest, when due, on the Series

2016B Bonds ; and

WHEREAS, the principal of, redemption premium, if any, and interest on the Series
2016B Bonds, if any, shall be fully, unconditionally and irrevocably guaranteed in an aggregate
principal amount not to exceed $60,000,000 in accordance with the terms of a guaranty
ordinance of the County finally adopted by the Board of Frecholders of the County (the
“Guaranty Ordinance”), this Guaranty Agreement and by a guaranty certificate (collectively, the
“County Guaranty”) to be executed by the County Executive and attached to each 2016B
Bond/Project Note, all pursuant to Section 37 (“Section 37”) of the Act (N.J.S.A. 40:37A-80);

and

WHEREAS, the Authority proposes the sale of the Bonds by Citigroup Global Markets
Inc. (the “Underwriter”) pursuant to one or more Bond Purchase Agreements (the “Purchase
Agreement”) by and among the Authority, the Underwriter, and the Borrower, and the Authority
has determined to enter into the Purchase Agreement; and

WHEREAS, the Authority proposes to apply the proceeds of the Bonds to make a loan to
the Borrower for the financing of a portion of the Project in accordance with one or more Loan
Agreements by and between the Authority and the Borrower (the “Loan Agreement”) providing,

2



in part, for payments by the Borrower sufficient to meet installments of interest and principal on
the Bonds; and

WHEREAS, the Authority proposes to execute one or more Trust Indentures (the
“Indenture”) with The Bank of New York Melion, as Trustee (the “Irustee™) or such other
trustee as shall be named in each Indenture for the holder(s) of the Bonds, providing, in part, for
the terms of the Bonds including but not limited to, any redemption, tender, or similar option or
call provisions, and assigning all of the Authority’s rights under the Loan Agreement to the
Trustee, except for certain indemnity and other reserved rights enumerated therein; and

WHEREAS, a public hearing has been conducted by the Authority on March 9, 2016, at
4:00 p.m, at its office at 1333 Atlantic Avenue, Atlantic City, New Jersey 08401 on the seventh
(7" floor, in accordance with the requirements of the Internal Revenue Code of 1986, as
amended, after not less than fourteen (14) days public notice published in the The Press of
Atlantic City, a copy of which notice is attached to this Bond Resolution as Exhibit A and by this
reference made a part hereof; and

WHEREAS, the Authority submitted the required application (the "Application") to the
Local Finance Board in the Division of Local Government Services, New Jersey Department of
Community Affairs (the "Local Finance Board") for the issuance of its Series 2016A Bonds and

Series 20168 Bonds; and

WIHEREAS, the Local Finance Board issued positive findings with respect to the
Authority's Application and the County’s guarantee of the Bonds on March 9, 2016; and

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE ATLANTIC
COUNTY IMPROVEMENT AUTHORITY, AS FOLLOWS:

Section 1. This resolution is intended to be, and hereby is, a declaration of
official intent to reimburse the expenditure of Project costs paid prior to the issuance of any
Bonds, and any interim borrowing to be incurred by the Borrower, with proceeds of such debt, in
accordance with Treasury Regulation 1.150-2.

Section 2. To accomplish the purposes and objectives of the Act, the
Authority hereby finds and further determines, that the Project shall be financed in the City, the
Project to constitute the facility as set forth in the preambles hereto. In order to finance a portion
of the costs of the Project, the Bonds of the Authority are hereby authorized to be issued in an
aggregate principal amount not to exceed of $85,000,000 for the Series 2016A Bonds and
$60,000,000 for the Series 2016B Bonds. The Bonds, shall be dated, shall bear interest at such
rate of interest and shall be payable as to principal, interest and premium, if any, as is specified
therein. The Bonds shall be in one or more series having one or more maturities within each
series, shall be dated, shall be in the amounts, shall bear interest at such rates of interest and shall
be payable as to principal, interest and premium, if any, all as be determined at the time of sale of
the Bonds. The Bonds shall be issued in the form, shall mature, shall be subject to redemption
prior to maturity and shall have such other details and provisions as are prescribed by each

Indenture.

Section 3. The Bonds shall be a special obligation of the Authority, payable
solely out of the moneys derived pursuant to the Loan Agreement, and for the Series 2016B
Bonds the County Guaranty, and all such moneys are hereby pledged to the payment of such
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series of Bonds. The payment of the principal of, premium, if any, and interest on the Bond shall
be secured by a pledge and assignment of revenues and certain rights of the Authority as
provided in the Loan Agreement. Neither the members of the Authority nor any person
executing the Bonds issued pursuant to this Resolution and the Act shall be liable personally on
the Bonds by reason of issuance thereof. The Bonds shall not be in any way a debt or liability of
the State of New Jersey or any political subdivision other than the Authority, and the County to
the limited extend set forth under the County Guaranty, whether legal moral or otherwise,

Section 4. The forms of each Loan Agreement to be entered into by the
Authority and the Borrower and all instruments attached as exhibits theteto or referenced therein,
substantially in the forms submitted to this mecting, are hereby approved. The Authority's
Chairman, Vice Chairman or Executive Director are each hereby authorized and directed, (the
"Authorized Representatives") to execute, acknowledge and deliver each Loan Agreement and
all instruments attached as exhibits thereto with any and all changes, insertions, modifications
and omissions as may be approved, in consultation with Bond Counsel, by the Authorized
Representatives, and the Secretary or Assistant Secretary of the Authority is hereby authorized to
attest the same. The execution of each Loan Agreement shall be conclusive evidence of any
approval required by this Section.

Section 5. The Bank of New York Mellon is hereby approved to serve as
Trustee for each series of Bonds. The form of each Indenture to be entered into by the Authority
and the Trustee and all instruments attached as exhibits thereto, substantially in the forms
submitted to this meeting, are hereby approved. The Authorized Representatives are hereby
authorized to execute, acknowledge and deliver each Loan Agreement and all instruments
attached as exhibits thereto with any and all changes, insertions, modifications and omissions as
may be approved, in consultation with Bond Counsel, by the Authorized Representatives, and the
Secretary or Assistant Secretary of the Authority is hereby authorized to attest each Loan
Agreement and all instruments attached as exhibits thereto. The Authorized Representatives are
hereby authorized to execute, acknowledge and deliver the Loan Disbursement Procedures
Agreement and all instruments attached as exhibits thereto with any and all changes, insertions,
modifications and omissions as may be approved, in consultation with Bond Counsel, by the
Authorized Representatives, and the Secretary or Assistant Secretary of the Authority is hereby
authorized to attest the Loan Disbursement Procedures Agreement and all instruments attached
as exhibits thereto. Notwithstanding the foregoing approval of The Bank of New York Mellon to
serve as Trustee, the Authorized Representatives are hereby authorized to approve such other
bank or trust company having appropriate frust powers as may be approved by the Borrower to
serve as trustee. The execution of each Indenture shall be conclusive evidence of any approval
required by this Section.

Section 6. The Authority's Chairman, Vice Chairman or Executive Director
are each hereby authorized and directed, in consultation with Bond Counsel, to negotiate the
terms of one or more Purchase Agreement, to be dated the date of sale of the Bonds, between the
Authority and the Underwriter. The Chairman, Vice Chairman or Executive Director be, and
each hereby is, authorized and directed on behalf of the Authority to approve the terms of each of
the aforesaid Purchase Agreement and to execute and deliver each of said Purchase Agreement
to the Underwriter. The Authority's Chairman, Vice Chairman or Executive Director are each
hereby authorized and directed to execute and deliver the Series Certificate to reflect the terms of

the Bonds upon original issuance.



Section 7. The issvance of the Bonds are hereby authorized. The form of
Bonds as set forth in each Indenture is hereby approved, the manual or facsimile signatures of
the Authorized Officers are hereby authorized and any such required signatures are directed to be
printed on the face of the Bonds in substantially such form, and the corporate seal (or the
facsimile) of the Authority is hereby authorized to be imprinted thereon; and any Authorized
Officer is hereinafter authorized to present the Bonds for authentication under each Indenture
and, when the Bonds have been authenticated, to deliver the Bonds or cause the Bonds to be
delivered to the Underwriter upon receipt of the purchase price, plus any accrued interest due,
and to deposit the amount so received by the Trustee as provided in cach Loan Agreement and
each Indenture. The Trustee is hereby requested to authenticate the Bonds and to deliver them to
or upon the order of any Authorized Officer of the Authority.

Section 8. Counsel to the Underwriter is hereby authorized and directed to
prepare the Preliminary Official Statement to be used in connection with the marketing of the
Bonds. The distribution by the Authority, in consultation with the Underwriter, Bond Counsel,
Special Tax Counsel and General Counsel, of a Preliminary Official Statement to be used in
connection with the marketing of such Bonds by the Underwriter, is hereby approved: The
Chairman, Vice Chairman or Executive Director of the Authority are each hereby authorized and
directed to execute and deliver a certificate to the Underwriter that “deems final” the Preliminary
Official Statement pursuant to the provisions of the Rule (as defined herein). Upon the sale of
the Bonds to the Underwriter, the Preliminary Official Statement shall be so modified, in
consultation with Bond Counsel, Special Tax Counsel and General Counsel, to reflect the effect
of the Bond Purchase Confract and any other revisions not inconsistent with the substance
thereof deemed necessary or advisable by Bond Counsel, Special Tax Counsel and General
Counsel; and said Preliminary Official Statement as so modified shall constitute the final Official
Statement. The Chairman, Vice Chairman or Executive Director each be, and each hereby is,
authorized and directed on behalf of the Authority to execute and deliver said Official Statement.
In connection therewith, the Chairman, Vice Chairman or Executive Director of the Authority, in
consultation with Bond Counsel, Special Tax Counsel and General Counsel to the Authority are
cach hereby authorized and directed to enter into and execute a Continuing Disclosure
Agreement with the County and any other entity (including but not limited to Island Campus or
the University) who are determined by the Authority to be "Obligated Persons"” (as defined under
the Rule (as defined herein)) (each the "Continuing Disclosure Agreement"), evidencing the
contractual undertaking of each obligated entity and the County to comply with the requirements
of Rule 15¢2-12, promulgated by the Securities and Exchange Commission pursuant to the
Securities Exchange Act of 1934, as amended and supplemented (the "Rule") and to deliver the
Continuing Disclosure Agreement to the Underwriter in connection with the offer and sale of the
Bonds. The execution of the Official Statement shall be conclusive evidence of any approval

required by this Section,

Section 9. The Authorized Officers are hereby designated to be the authorized
representatives of the Authority, charged by this Resolution with the responsibility for issuing
the Bonds and each of them is hereby authorized and directed to execute and delivery any and all
papers, instruments, opinions, certificates, affidavits and other documents and to do and cause to
be done any and all acts and things necessary or proper for carrying out this Resolution, each
Indenture, each Loan Agreement and each Purchase Agreement, the issuance of the Bonds and

undertaking of the Project.



Section 10.  (a) The Authority does hereby, as applicable, award, approve and
authorize payment for the following to render professional services and/or provide services in
connection with the Project or to the Authority in conjunction with the Project to be paid out of
the proceeds of the Bonds issued for the Project as follows:

AWARDED AND DESCRIPTION

APPROVED TO: OF SERVICES AMOUNT NOT TO EXCEED

Archer & Greiner P.C. Bond Counsel to the - $120,000 plus Disbursements
Authority

McManimon, Scotland & Special Tax Counsel to the  $50,000 plus Disbursements
Baumann, LLC Authority

NW Financial Group LLC Financial Advisor to the $70,000

Authority
The Bank of New York  Trustee $40,000 (including Trustee’s Counsel
Melion fee)
Cooper Levenson Authority General Counsel  $10,000 plus Disbursements
McElwee & Quinn, Printing Not to Exceed $10,000
L.L.C. |
S&P & Moody’s Rating Agency Fees Not to Exceed $191,500
Citigroup Global Markets Underwriter $6.074/81,000 of Bonds (including
Inc. Underwriter's counsel fee)

(b)  The Secretary is hereby authorized and directed to publish a brief notice of
these awards, approvals and/or authorizations in accordance with the provisions of N.J.S.A.
40A:11-5(1)(a)(@).

(¢)  The Certifying Finance Officer has certified that the funds for the services
shall be paid out of the proceeds of the Bonds issued for the Project.

(d)  All other professional services or costs for services undertaken by or on
behalf the County, the University or Island Campus in connection with the Project or the
issuance of the Bonds are to be awarded pursuant to the respective entities procurement process
and shall also be paid out of the proceeds of the Bonds issued for the Project.

Section 11.  In case any one or more provisions of this Resolution, each
Indenture, each Loan Agreement, each Purchase Agreement or the Bonds issued hereunder shall
be for any reason held to be illegal or invalid, such illegality or invalidity shall not to affect any
other provision of this Resolution, each Indenture, each Loan Agreement, each Purchase
Agreement and the Bonds shall be construed and enforced as if such illegal or invalid provision
had not been contained therein.

Section 12,  All prior resolutions of this Authority or portions thereof which are
inconsistent with this Resolution are hereby repealed.



Section 13.  The Authority's Bond Counsel and General Counsel are each
hereby authotized and directed to arrange for the publication of the Notice of Adoption of Bond
Resolution on or about March 14, 2016 in an Authorized Newspaper of the Authority.

Section 14.  Capitalized terms used herein and not otherwise defined shall have
the same meanings ascribed to such terms in the Bond Resolution.

Section 15.  This resolution shall become effective upon the Local Finance
Board issuing findings with respect to the Authority's Application and approval of the County’s
guarantee of the Series 2016B Bonds.

Dated: March 10, 2016

) 2o _—
Roy M. Foster, Chairfferson Edwin G. Blake, Secretary

ADOPTED: March 10", 2016

ATLANTIC COUNTY IMPROVEMENT AUTHORITY,




Attachment #8

RESOLUTION OF THE ATLANTIC COUNTY IMPROVEMENT AUTHORITY
AUTHORIZING AN AGREEMENT WITH McMANIMON, SCOTLAND & BAUMANN
FOR CERTAIN SOFT COSTS (NON BOND SERVICES) RELATED TO THE
STOCKTON AVIATION RESEARCH AND TECHNOLOGY

WHEREAS, the Atlantic County Improvement Authority, hereinafter the “Authority”, is a
political subdivision of the State of New Jersey and an instrumentality of the County of Atlantic established

pursuant to N.J.S.A. 40:37A-44 et seq.; and

WHEREAS, on February 11", 2016 the Board of Commissioners of the Atlantic County
Improvement Authority adopted a resolution authorizing an agreement with McManimon, Scotland &
Bauman, LLC, to serve as the Authority’s Bond Counsel, for the Stockton Aviation Research and
Technology Park Project to provide services as the primary legal representative of the Authority in all
matters relating to the issuance of public debt instruments in connection with the undertaking, by the
Authority, of the development of the Stockton Aviation Research and Technology Park project (the
“Aviation Park Project™); and

WHEREAS, in addition Counsel will provide advice to the Authority in connection with the
negotiation and execution of agreements and other documents governing the construction of the Aviation
Park Project (the “Non-Bond Services”) which are included in the project budget under soft costs; and

WHEREAS, the estimated budget for the project includes $75,000.00 for the cost of these Non-
Bond Services; and

WHEREAS, the Authority will pay Counsel’s fees in connection with the Bond Services (“Bond
Fees™) and the Non-Bond Services (“Non-Bond Fees”) from the proceeds of the ACIA Bonds.

NOW, THEREFORE, BE IT RESOLVED, by the Board of Commissioners of the Atlantic
County Improvement Authority that the Executive Director is authorized to execute an agreement with
McManimon, Scotland & Baumann, LLC for the Non-Bond Services in connection with the negotiation
and execution of agreements and other documents governing the construction of the Stockton Aviation Park
Project for an amount not to exceed $75,000.00 payable from the proceeds of the ACIA Bonds.

Ro;y Foster, leaﬁ'person Edwin G, Blake, Secxetary

ADOPTED: March 10,2016

ATLANTIC COUNTY IMPROVEMENT AUTHORITY

I, John C. Lamey, ir., Assistant Secretary of the Atlantic County Improvement Authority, State of New
Jersey, do hereby certlfy that the foregoing is a true and correct copy of a resolution adopted by the Board
at a meeting duly held on the 10" day of March, 2016.

05638-042 601904-1















